NudopManinoHHbIi TOKYMEHT

I/IHOCTpaHHaH ACMO3UTApHadA pacCiluCKa Ha aKIIUH

[IpenocraBnseTcss B COOTBETCTBUM C YCTaHOBJIEHHBbIMM TpeOoBaHusMu. He sBisercs
VMHIVBUAYAJIbHOM  HMHBECTULMOHHOM  pPEKOMEHJALMEHd WIM  PEKIAMHBIM  MaTEpUAJIOM.
Wndpopmanus mnpuBeneHa Ui IMOHUMAHHUS —CYIIECTBEHHBIX XapaKTEPUCTHK M PHCKOB

ACIIO3UTAPHBIX PACIIMCOK Ha aKIIUH.

ITO He BKJIAJX

Bb1 Mo2keTe MOTEpPATH BCe, YTO BJIOKHIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCY1apCTBOM
B ciyuae norepb KOMIeHCAlMii He TPeIyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHOBHbBIE XaPAKTEPUCTHKU HHOCTPAHHOM JEMO3UTAPHOM PACIIMCKH HA aKIUH
WuoctpanHble Jeno3uTapHash paclucka Ha akKIWuM — HWHOCTpaHHas IieHHas Oywmara,
YAOCTOBEPSIOIIAs MPaBa Ha ONPEIEICHHOE KOJINYECTBO aKI[Mi POCCUMCKOr0 WJIM MHOCTPAHHOTO
smuTeHTa. OjHa Jeno3uWTapHasi pPAcMKCKa, B 3aBUCHUMOCTA OT YCIOBUM BBIMTYCKA, MOXET
YAOCTOBEPSATH MPAaBa HA OJHY AKIIMIO, YACTh AKIIMHU WJIM HA HECKOJIBKO aKI[UH.

Jeno3utapHble pacnuCKU HE SABISIIOTCA aKIUSAMU. OMUTEHT JENO3UTApPHBIX PACIHCOK -
WHOCTpaHHBIA Jeno3uTapuil  (kommanus). OcyliecTBIeHHE TMpaB MO MPeICTaBIsIeMbIM
pacrucKaMu akIusM, TaKMX Kak TMOJIyYeHHE JAUBUICHIOB, YYaCTHE B YIPABICHUU OOIIECTBOM,
y4acTHe B pacipe/ielieHud UMYIIEeCTBa O0IIEeCTBa MPU €ro JIMKBHUIAIUHA, BOZMOXKHO TOJIBKO MPHU
COJICMCTBUU DOMHUTEHTA JICTIO3UTAPHBIX pacnmucok. TouHbli o00BEM TpaB  Biajebla
JIETIO3UTAPHBIX PACIMCOK YCTAHABIMBAETCA B SMUCCUOHHBIX JOKYMEHTAX U MOXKET OTINYaThCS
JUISL Pa3JIMYHBIX MHOCTPAHHBIX AENO3UTAPHBIX PACIIUCOK, PA3JIUYHBIX BBIITYCKOB.

OmuTeHT 0e3 Barero cormacus BmpaBe KOHBEPTHPOBATH JIETIO3UTAPHBIC PACTIUCKHA B aKIWH,
MpaBa Ha KOTOpBIE ATHU PACIHCKH YJOCTOBEPAIOT, B ATOM ciydae Bbl craHeTe BiajeiblieM
COOTBETCTBYIOLIETO KOJIUYECTBA AKLIMM.

B ycranoBnenHsix bankom Poccuu ciiydasx mHOCTpaHHBIE JIEMIO3UTAPHBIE PACTICKU MOTYT OBITh
JIOCTYITHBI UCKITFOUNUTEITHFHO KBATM(DUIIIPOBAHHBIM HHBECTOPAM.

Taxoke cneayer y4ecTh, 4YTO BiIaJiesel] JeMO3UTapHON PACTIMCKH MOXET 3alllUTHTh CBOM TIpaBa (B
clyyae HMX HApYIICHUS) TOJBKO B HMHOCTPAHHOM CyJ€ [0 NpPOLEaypaM, YCTaHOBIIEHHBIM

HHOCTPAHHBIM 3aKOHOAATCIILCTBOM.




Hanoru Ha 1oxoj mo Aemo3uTapHbBIM paCUCKaM Ha aKIUU (B TOM YHUCJE, HA AUBUACHABI), MOTYT
CYILIECTBEHHO OTJIMYAThCS OT Hajora Io akLUMUsAM COOTBETCTBYIOIIMX KoMmaHuii. Hamoru nHa
JIOXOJ MO JEMO3MTapHBIM pPacluMCKaM MOTYT YIUIAuMBaTbCs HE TOJILKO B Poccuu, HO M 3a
pyOeXoM — B CTpaHe, B KOTOPOU BBIMYIICHBI IEMO3UTAPHBIE paciucKu. Heo0XoaumMo yTO4YHATh
COOTBETCTBYIOIIME YCJIOBHUS, B TOM YHCJIE HAa MPEAMET HAIM4YUS WU OTCYTCTBUS JBOMHOIO
HanoroobnoxkeHusi. B HekoTtopbix ciydasx Bam mnpuaercss camMocTosTeNbHO M0JaBaTh

AOKYMCHTELI B HaJIOTOBBIH OpraH U yrmjiadyuBaTb COOTBCTCTBYIOIIUC HAJIOTH.

Cneunduyeckue pucku

[TockonbKy J€MO3UTAapHBbIE PACHMCKH  SBISAIOTCS ILEHHBIMH OymaramMu, BbITYIIEHHBIMU
WHOCTPAHHBIM SMHUTEHTOM, JUII MHBECTOPOB CYIIECTBYIOT PHUCKH BBEICHUS WHOCTPAHHBIM
rocyJapCTBOM OIPaHU4YECHUH, IPEISITCTBYIOIMINX OCYIIECTBICHHIO BIaJAE/IbIIAMHU PACIIMCOK CBOMX
npaB. B uYacTHOCTHM, MHOCTpaHHBIM TIOCYIAapCTBOM MOTYT ObITh BBEJIEHBbl OTPAaHUYEHUS Ha
COBEpILEHHE CIACJIOK M/WIM PETUCTPALMIO NMpaB Ha HUX B JETMO3UTApUH, B TOM YMCJIE CAaHKLUHU
MOryT OBITb B OTHOUIEHMM pPOCCHUMCKOW KOMIIAHMM, HA AaKUUU KOTOPOHM BBIYILEHBI
JICIIO3UTAPHBIE PACIIACKHU.

Kpowme Toro, cymecTByeT puck U3MEHEHHMSI THOCTPAHHOI'O 3aKOHOAATEIbCTBA, U, KaK CIEACTBHE,
PHCK HM3MEHEHHUs MEepPBOHAYAIBHO NPEAYCMOTPEHHOro oObeMa mpaB U (WIM) YCIOBUH HX

peanmm3anuu JJjis1 THBECTOPOB.

OcHOBHBIC PHCKH:

PbIHOYHBIH PHCK (PHCK HEraTMBHOIO M3MEHEHHsI CTOMMOCTH J€MO3MTAPHBIX PACIHHCOK).
CroumocTs npuHajyiexkaiiei Bam geno3utapHoii pacCiucKu MOKET KaK pacTH, TaK U CHUXKATHCS,
M €€ POCT B MPOIIJIOM HE 03HA4YaeT ee pocta B OyaymieMm. LleHa Ha neno3utapHble paciUCKH HA
aKI[MA MOKET OKa3aThCs HUKE, YEM LI€HA Ha MPEICTABIISIEMbIE UMH AKIIUHM 3TOW K€ KOMITaHHH.
CymiecTByeT pucCK TOro, uyto Bbl TOHeceTe YOBITKM B pe3ylbTaTe CHIDKEHHUS IIEHBbl Ha
JICTIO3UTAPHYI0 paclnucKy. Takke B OTHAEIHBHBIX CJIydasX, B TOM YHUCJIE C Y4YETOM
BBINIICYKA3aHHBIX OCOOCHHOCTEH M PHUCKOB, PHIHOYHAS CTOMMOCTH JICTIO3UTApPHOW PaCHHCKU
MOXET YIaCTh JI0 «HYJISH», TOrAa Bbl MOXkeTe MOTepATh BCE BIIOKEHHBIE CPEJICTBA.

Puck simkBUaAHOCTH. JIMKBUIHOCTB, TO €CTh BO3MOYKHOCTH IPOAATh JACNO3UTAPHYIO PACIIUCKY B
m000l MOMEHT 0e€3 CYIIECTBEHHOTO CHIDKEHHS €€ CTOMMOCTH, 3aBUCHUT OT Cchpoca |
npeyiokeHus: Ha pbiHKe. [Ipr ATOM neno3uTapHble PACHUCKM HA aKIUM KOMIIAHUM MOTYT
OKa3aThCsl MEHEE JIMKBUIHBIMH, Y€M MPECTABIISIEMbIE MU aKIIUW TOH ke KoMmnaHuu. B mro6om

cirydac Br1 MmoxeTe CTOJIKHYTLCA B OHpCIIGJIGHHLIfI MOMCHT C HCBO3MOXHOCTBLIO MIPOAATL CBOU




JIETIO3UTapHble PAaclMCKU WIM C TeM, 4yTo Bam mpuuercs mpopaTh HUX € CYLIECTBEHHBIMU
yOBITKaMU M3-3a CHUKEHHUS CIIPOca Ha HUX WM KaKUX-THOO OrpaHMYeHUN Ha UX oOpaleHue.
Puck HemoJsiydyeHHMsi 10X040B (IMBHAEH/AOB) IO JAeNO3MTAPHBIM pacnuckam. [lonydenue
JIOXOJI0B (IMBHUIEHAOB) IO JENO3UTAPHBIM PACHUCKaM 3aBUCHUT, MPEXJE BCEro, OT MOJIy4EHHUs
JIOXOJI0B (IMBUACHJIOB) MO aKLUMAM KOMIIAHMM, Ha KOTOpPbIE IENO3UTapHble PAcIMUCKU ObUIN
BbINylIeHbl. OO11ee coOpaHne aKIMOHEPOB MOXKET HE IIPUHSATH PELICHHUE O BBIILIATE JUBUACHIOB
JaKe B Cllydyae PEKOMEHJAIMU COBETa JUPEKTOPOB HX BBILIATHTH, KaK IPU HAIWYMM, TaK U
OTCYTCTBUM JOCTATOYHOMH JUIs 3TOr0 NpUObLIN.

Taxoxke Bbl MokeTe He MOIY4YUTh AOXOA (AMBHUICH[bI) MO AEMO3UTAPHBIM paclUCKaM Ha aKLUU
KOMIIAaHUM Jake B CiIy4yae, €CiId Ha akKlU{, Ha KOTOpPbIE BBIMYIIEHbl ATH JIENO3UTapHbIE
pactucKy, AUBUIACHIBI OBLIM BBIIUIAYCHBI, M3-32 YKA3aHHBIX BBIIIEC CHEIU(PHUECKUX PHCKOB IO
JIETIO3UTApHBIM pAclUCKaM, B TOM YHCJIE€ B CBSI3M C HEBO3MOYKHOCTBIO BBIIIATHI J10X07]a
(IMBUACHIOB) SMUTEHTOM JETIO3UTAPHBIX PACIIHCOK.

Puck 0aHKpPOTCTBa AaKIMOHEPHOI0 00111eCTBA MJIM IMUTEHTA eM03UTAPHBIX PACIIHCOK.

B cnydae GaHKpOTCTBAa aKLIMOHEPHOIrO OOIIECTBA pa3Mep €ro MMYILECTBA HEJOCTAaTOYEH IS
pacyeToB co BceMH KpeauTtopamu. IlorameHue 3aJ0JKEHHOCTH IPOUCXOAUT COTJIACHO
3aKOHOJATEIbHO  YCTaHOBJIEHHOM  OYepeqHOCTH. BbIaTel  OCTaBLIErocs HMMYIIECTBA
BJIAQJIETbIIaM aKIUH NPOU3BOIATCS B IOCJIEIHIOI OYepelb M, Kak IMpPaBUIIO, HMYIIECTBA
oOmiecTBa HENOCTAaTOYHO JUIsl TakuUX BbIIIAT. Takxke clieqyeT ydecTb, YTO Jaxe B ciydae
pacripesie/ieHus] OCTaBILErocsi MMYIIECTBa AKIMOHEPHOro OOIecTBa aKIMOHEpaM 3TOro
oO11ecTBa, BIaAEbIbI JACMO3UTAPHBIX PACIIUCOK HA aKIMU ATOTO OOIIECTBA COOTBETCTBYIOIIUE
BBIIVIATBl MOTYT HE MOJIYUYHUTh B CBSI3M C BBIINIEYKA3aHHBIMHU CIEUU(DUUECKUMU PUCKAMH 10
JENO3UTapHBIM ~ paclucKkaM, B TOM 4YHCI€ H3-32 HEBO3MOXXHOCTH  OCYIIECTBIICHUS
COOTBETCTBYIOIUX BBIILJIAT JENO3UTAPUSIMHU.

Taxoke HE0OX0IMMO YYUTHIBATh BO3MOXKHOCTh OAHKPOCTBA SMUTEHTA JEMO3UTAPHON PACIIHCKH.
B sTom cinyyae Bbl MOXeTe MONHOCTBIO JHMIIUTHCS BIOXKEHHBIX CPEACTB, MOCKOJIBKY PACIHCKU
HE SIBJISIFOTCS aKIUSAMU, a JIUIb YI0CTOBEPSIOT Bamy TpeGoBaHus K SMUTEHTY PaCIUCOK.
Komuccunu

[Tpu caenkax c J€NO3UTApHBIMHM PACIMCKaMU B3UMAeTCs KOMHCCUSI OpoKepa 3a HCIOJHEHHE
MOpYYEHUH, a TaKKe MOTYT B3UMAaThCS KOMHUCCHUHM OWP)XM W KIMPUHTOBOM OpraHH3alUy 3a
COBEpUICHHE CIEJIKH, KOMHUCCHS JEMO3UTapusi 3a ydyeT MpaBa COOCTBEHHOCTH WHBECTOpa Ha
JIeTIO3UTapHyl0 pacnucky. Pa3smepsl Bcex TapudoB MOXHO HaiiTu Ha caiite Opokepa,

ACTIO3UTapus, KIIMPHUHT! 0OBOI opraHu3anuvu u 6I/Ip)KI/I

Kano0bl 1 npeasiokeHust




XKanobsr u npemioxkenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpEryJIUPYyEMYIO OpraHu3aluio B cepe GUHAHCOBOTO PHIHKA, WJIEHOM KOTOPOH SIBISETCS
Takou Opokep, nwiu B bank Poccun.

CBou mpaBa, HapyIICHHbIE B pE3yJbTaTe HEIOOPOCOBECTHBIX ICHCTBHHA WM Oe3neHCTBUS
SMUTEHTA JEMO3UTAPHBIX PACIHUCOK — HHOCTPAHHON opraHuzanuu Bbl Moxkere 3alIMTUTH
UCKJIIOYUTENIbHO B HMHOCTPAHHOM CyJ€ [0 NpoLeAypaM, YCTaHOBJICHHBIM HWHOCTPAHHBIM

3aKOHOJAaTCIIbCTBOM.




